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FOR U, S. CAPITAL

jrord- - Americans Needed to

Tusli Enterprises In Hichhut
Undeveloped Conn try.

Hy K. PILSIXOEn,
Vrport Maitivirr of 7iwre .ice f'Cr.,.V. T.
Author of "KiMHlnr to latin America,"

Trading Lalt America," AcSpecialty tmtten or, Tun Hon and New
M'or.is HpnALi).

L'ollvla, haa been onp of the last coun-
tries to recover from the results of the
nrnilstlcc. Tills lias been due to several
tsuae. First, the heavy overstocking of
tho market, the result of a frenzied wave
of speculative buying;. Second, great
quantities of roods were thrown on the
market early in' 1919 to be sold at any
price. Third, the decllno of Bolivian
i j ports resulting from the lack of de
mand for some of Bolivia's chief prod-
ucts : wolfram, tin, copper, &e.

Purine tho last few weeks a better
frtllns has besrun to prevail. It Is

more nr.d more evident that the
In Bolivia which followed the

armistice s move violent than In
i mny other countries. One very large
Knsllnh Ann dumped on tha market an'
enormous stock of rilcr-- j eoods. it Ik
mmtnon ftosrlp on the west cost that
the loss rMiltlnj from this stj was
tfrrlflc. Th. entire market nr.turally
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sajjred and ha oily recently bejun to
recover Its equilibrium.

Bolivia Is a country of a compara-
tively small number of buyers. The
population Is largely Indian, whose or-
dinary purchasing-- power ,1s not r eal.
During tha war wolfram was In treat
demand, belnit especially needed for the
hardening; of steel. Many of the Indians
mined this metal. Their profit were
really laree and the resultant prosperity
brought about a heavy demand for all
kinds of soods which they ordinarily do
not use. The armistice compelled the
closing; down of most of the mines, which
In the majority of cases aro merely sur-
face workings.

A return to pre-w- ar condition then
followed. As o direct result of tht phe- -

Inomenal prosperity of 1917-IS- there
rkmf - l . - .... l .

im uvva.vpcu great nmouni vi over
buying ; this war undoubtedly Increased
by the action of second and ihtid rate
American housee who sold verV freely to
IVrklH!.. Rvrlnn nnrl ntliAr n,- .1:

Tm,-'M- -tt on o' tliwe Merchants r.
a c'r.Nt Is very itlonableand many of
them liave ahwlutely no moral Or finau- -
clal rospona hllitv. It la eno:v.!!y he- -
Ileved on tho west coast that these flrms
had been acting as "cloaks" for the Qtr
man importers, and, when thd latter
ceaied to buy, tho "Turks," as the Ori-
ents1! me generally known, did
not scruple to reject the merchandise
which had been so freely shipped. It
must bo remembered that practically all
the goods had been "forwarded merely
against whipping documents, and the
Bhippers were loft to hold the bajr.

It le unfortunate that many American
houses atlll have to learn that shipping
goods against documents la no assur-
ance whatever that drafts, will be paid
or that the consignment wll bo

upon arrival at destination.
A JOi'in as tll "lllnfl: Mo" nhnt.

'shed t''i German houw a(ra! tntervil
the om.-i- , market. To-dn- y they .iro well
rtccked with goods, moat of whl;h were
brought from miscellaneous flrmij at a
Par. or In the Cutom House ot Mol-lend- o.

It Is at this port that the au-
thorities had to supply extra warehouse
room ror shipments which wero pllod up
awaiting the dispoaltion of the wnppers.
Prices In Bolivia have not reached the
level of those prevailing In the United
BMet. Th. merchants there fln.1 It dif-
ficult to market goods at American fig-
ures, and there la consequently ronald-erabl- e

hesitation about placing order
at the present level

Bolivia haa passod through a series of
isnnr troubles. A the purchasing
pofler of Bolivia U still very lowf Amer-
icans have a very direct Interest In
ever- - movement for wwlal heltDrmr.nt.
Higher wairea for the miners ,and
workers In general will result tn an

demand for Imported poods of
oil kind.

While I waa In Bolivia the representa-
tives of three larjo American groups
of bankers wore negotiating with the
Government for a loan. Tha amount
of the loan had n fixed by the

at JW.OCO.OOO, but the opposition
was seeking to have It reduced, to
$12,000,000. in any event, it Is quite cer-
tain that there will I a lean. ' This Is
to be used for various enterprise,

the completion of the railroad
to Tupira. the latter being the Bolivian
route to Buenos Aires. At the tima
that I was in Paz a new road was
opened lo the Tungaa Valley. There
nie Innumerable opportunities for the
development of Bolivia's natural

and tho Government favors
American Investments.

From the standpoint of American
business Bolivia offers a good field. It
Is unfortunate that there are not more
American repreaentatlvea ther tr. push
American interests. Bolivia la undoubt-
edly one of tho m8; attractive Latin
American countries, undeveloped, but
wry itch. What It chiefly needs Is
capita) and enterprise. At present Us
most prosperous roitlon Is that In tin
vldnlty of Cochabamba, the agricul-
tural re glen of the republic.

Plan New South American I.tne.
Madrid. March 7. Reports from

Oljon state that arrangement are being
mado for the operation of a new dine
of eteamehlps between that port 'and
South American ports. .The plana call
for the ultimate employment of twenty
veeerla In this aervice. It Is said.

MoALPlN msinuina Hi
in t tie hotel world by

creating and adopting the
comfort, convenience nnd

The charges remain raoderaU.

itcAlpin Hoot tin

Hotel Plaza
Havana, Cuba

Cab!' Address "PLAZA"

TTALTER FLETCHER inTB. frog.

Conaopottua Barries.

Urgattaad Meat Modem Kout BaiMlag
taCeba. Absolutely Breproof. CabU.Tala-frtp- b,

Post OOca and IMlc QuaUtlou
utbaLobb.

Brazil

Argentina
Rlcer

Plate
Seanft- -

naviu
Dutch

East
Indie

lANCfSOO JapanWne, New orv.
Cenea.

Regular Services and Fre
quent Sailings from

New York, Baltimore,
Philadelphia & New Orleans

KERR
STEAMSHIP
COMPANY

tBCrperatt4
17 Battery Place,
New York City.Bolltni

Mftt.wfcjMi..
Belgium

Tuesdays'

Uruguay

j'AiiywiwN

Satllnti IM Md further informs
iksn on application.

Cable Addrett: Ktrrllnt,
New York.

All Standard Code,

103.00

THE SUN AND ;NSW Yflflf? HERAity MOfflgAV, MAitoH 8, .1020,

iamiaa. r junanuoa.

IN BETTER SHAPE

Debts Paid, Credit Restored
and a Million Surplus on

Hand, Is Itcporlp'

Sptclit Cerrtipondtnc to Tns Bo,v iso Nw
Teas nKair.n.

Tanama, n. l. (Feb, lnf

light la thrown on the financial status of
the Republlo of Panama by he letter ot
resignation presented by Gen.t,6antlero
de la Ouardla, Secretary of Finance and
Treasury, upon the occasion of President
J'orraa'a retirement from office, prelim-

inary to beginning his mpaIiTi for
Another term, Oen. de la Ouardla wag

at once reappointed to hla portfolio and
continues at tho head of the Department
of Finance. Hla report reads In part as
follows': .(

-- Without Implying the leant crltlcUm
ot worthy predecessor, T VkVtl.lfF Imy ' :" Tvopportune to recall the fact thM too
Charge of this department at a time when
the. lack ot credit and the banxruptcy or
the. treasury offered a S aspect,

, viewed with dlcm.-i- .
whloH y hn been aulittltutjd py

, another that ny he rou;h:y rkctcht-- as,
follows :

"Forls; J lit tit A:tn Tit -

- t'mnl daht of expired Ilical periods ap- -

;, ;

.. t. j ... a t ikw Knin. m.i.rlni
.ui " rcB"". i. ... "lYi ..11.1 V I ifl 1 oJi.i.

"f" Lrn"i " SJ' Z.? ",u'u'" FJZ.'n"jnnuence or an mo lonams in L.niciigo hioiukj m m ...ic..... ..v.- -.

hdi centralised, we will be In a better tleup of building conitructlon, they will

pronchlns flr.nl payment wlji a loan Con.eren:o J.e'd in Washington, Is visit-alrea-

se.ured the conclusion of which i lng some o.' the leadln.? cttiex of the
Is only a matter of minor details now j United .Stated, accompanied by Ills fam- -

being perftcted. The salaries of public
employees and the bills against the Gov
ernment for the present ntKai perioa.
which began on July t, 1919. ore paid
out etrlctly at maturity by sight checks
drawn on the International Banking
Corporation nnd the seven branches
established by that institution in the
provinces of the republic, thus taking
the place of the treasury general of the
nation, which formerly did this service.

"The public credit of the nation has
been completjly reeetblluhed. All of

th ts ere due to tha ttdontion of
n. ..,(i,.ia '!ii liv theiflscal agent,
Ad'.inn T. ltuan, to the tlrm practice
followed In not allowing pr'vate and
public properties to be confuaed 1. ard
above all to the firm will and Intelligent
direction 'of your Bxcel'cney. The net

rtnult Is n surplus t more thnn one

million dollars, wlilcb ioy be
against at sight on the International
Banklns Corporation.

STAMP OUT
FEVER GERM

Returns to New
York After

Drs. llldeyo Noguchl and I. J. Kite-le- r.

members of the Velio Fever
CommlMlon which Ins been carrying
on experimental work In tropical Latin
Aroarlcen countries during he 'a1
thrae yers under tho auiptces of the
International Health Board of the
nockefller Foundation, in

New Tork after another ttiltr.tific

the invitation of the Mexican
Government, Pta. Noiruehl and Kligier
recently went to Moxlco to obtain
further evidence to corroborate the
Commission'! dlrooverles In Guayaquil,
Ecuador. Generous support was

In their work. They spent
two moTiths In Mexico, but found only
thrt oases of slcknera which gave any
Indications of yellow fever, and these
of so mild a type as to preclude ex-

periments. It was lcatne.1' that the
Mexican Government Is already em-

ploying thefihiethofla recommended by

the commission.
Dr. Noguchl Is famous at the dis-

coverer of the s'ollow fever germ, which
scientists had failed to liolate before
the expedition to Kcuador In 1918. The
ftret tests wero made In Guayaquil.
More than alx thousand persons wero
inoculated, and only one of that num
ber afterward died of yellow fever dur-
ing the, epidemic It wa.1 to. provide
further testa for the serum that the
recent trio to Mexico was made.

Although Inoculation against yellow
fever haa been practically proven to be
efficaciouf, Dr. Noguchl says, the best
remedy is tho preventive one of sani-
tation. The elimination of the mosquito
makes the dlsclsa a virtual Impos-

sibility.

TAMFF REVISION TN BRAZIL.

Commission Conaalta Variant
State Iteirftrdlns; Needs.

Bio r.i JAKtmo, March 7f-T- he spe
cial commission of tha Chamber of Dep-

uties which was appointed to study the
question of tariff reform during the re
cess of Congress Is actively enraged in
collecting data from different Btates ot
the republic in regard to their attitude
toward tfio new maasures mat are
planned, Among the first labors ot the
new Congress, which meets 6n May 3.
will bi the consideration ot the tariff
bill which was submitted by President
Pessoa at the last session, but too lato

to be taken.
Thlt measuro provldea 'for a dicided

reduction In import duties on many arti-
cles of prime necessity consumed by the
masses of the people, and is strongly ad
vocated by the prtient administration
It Indicates a departure from the prin
ciple of protection. Which h strong
rupportart here. The proposed legisla
tion will not affect the so per cont. pref
erential reciprocal tariff on certain
products of the United States Imported
into Brim.

Coal Prodnetton lu Veneaoela.
Small but gradually Increasing ffuan

titles of coal are mined In Venezuela,
according io Consul if. C. von Strove
of La Qualra, In "Commerce P.eports.1
The output his risen from 8,000 tons In
IM, to !S,0tt tons in lSll. Figures for
191 are not yet available. The only
mines now botng operated are at Karl-cua- l,

Caplrloual, and Toeoropo, near
Barcelona, and aro under government
control.

Japanele CotuniUHoner In Cabs.

secretary Of tlie Japaneao Financial
Commission of Now York, has been In
Cuba for several days. Ills Visit Is
Bald to bo l:t the Interest of Japanese
capitalists who propose to construct a
railway In the republic, and he has
been obtaining Information in regard
to the financial aid provided by the
Government for such enterprise
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Oen. Hal voder Alva redo, former "Clov.
frrnor of, Yucatan and proftlnsnt offlr.lal
In the Mexican arm', gava a dinner Bat
urday night In honor of Vleonta Qtaseo
Ibanti t tha. home of rrnnda Polls
Camara, West Knfl avenue. Many
iroinWent Utln Americans attended.

Capi. t)em(trlQ Canttllo, Jr-- of the
!ubani army,, who to In this country on

An offlilal mission. In- - stopping a( the
Hotel Aatvr. Capt. Caatlllo Is a grid-.at- e

of"Veat Point Military Academy.

, Hafael Orcamuno. former secretary of
Ihe Costa, mean Irttlon lit WashlngtoM,
I a arrived in New Yorlto assume his
tew duties a Consul-Qener- of Cojt.i
ltl:n.

Juan Navarro and Lulj'Atfarp of the
Panama Flnanelai DeUratlan aflled for
lnama on board the General flotthals.
j rnncisco oe la ouardla, naphew oh the
Minister of Finance of Panama, has ar
rived from parb for on extended stay.

T)r. Pnmtvnln rrt!.-nVi)- n I

i - ..( viviiiMinister of Finance, halt returned to
New Tofk. fter a trip through the oil
Sf'da o Oklahoma and other Western
States. He la at the Waldorf-Astori- a.

TIa.JL t.. . . . n ... .4nucr, ntenna oerreinry or
he Max can Kmbaaav at Wa.hlnfton.

x. C. has bn appolntVa manager of
tho Latin, American eoctlon of tho IX--,

?lm.nti' K! .t...MuTlc fi y,..!'"?r
mv,.-.- v.f,?iMrr n.ill IMf v.v, v.in l

New Vot! a few day aco and sailed for
Mlca

.Toe tviis TtJada, Bolivian delegate to
the 9ond KlnanMi1!

llv. Senor TejHda will rsturn to Now
Tork In about a 'week, and from here
Jeavo for La Tar.

Carlos Alvares Calderon. Minister of
Peru at many European capitals and
well known In Washington social and
diplomatic circles, died iftddenly from
heart disease last week at his homo at
New Bochelle. The body will be sent to
Peru for burial.

I'.omUlti M, d$ Mon. editor of the
flpnnUh itttlon of ihe Plc'orlM ilrviow,
Is biok l:i New Tori; after a v!h!t to
S;a!n.

heyea Arrleta Iloaal, Sjlvadurpftn i

delegate to the Washington
Financlf.1 Conference, left for Pan-

ama last week, from whore he will sail
for Han Salvador.

Bomiilo S. Naon. former Argentine
Ambassador to Washington, will arrive
In New Tork from Europe March 1".

--The Mexican Union anl Amr!oan
Friendship Society will give a kermesse.
vaudivlile ho and dance at Madison
fauare )!Al corner of Madison Bquare
and Twenty-sixt- h (trt,
night for the? bontflt of Mexican famllie
wh.i suffered lose during tha recent
earthquake. All the attraction to be
found In a kermersa In Mexico will be
reprotfuctd nt Madlron Square Hall.

Mr. Carman Lewis de Heurtomatte.
wife of the Panaman Consut-Oener- in

Parts, has arrived In N4w Tork City and
Is ill at tho MarwIllM Hotel;

Alberto Ayu'o oi a AyUto 4 Co. of
LInia and Paris, la here preliminary.
his enlllng for London. Among other
eoolally prsmlnent P'ruylans In New
Tork city ore Mrs. Maria Pardo, who

has taken atwrtmants at the PhM,
Hotel ; Alfredo Barrla 'of the Mercantile
Bank of Peru and the Saltna and Bar-red- o

amines ef Lima, who will return
some on the ISbro.

LATIN AMERICAN
BALANCES INCREASE

Exports to This Country
Greatly Exceed Imports.

Washington', March ".While the

United fctaies continued to pile up a
trade balance against Ktirope In Jan-utr- y.

flouth Amorica, Asia. Africa and
Mexico Increattd their balances against
thla country.

Figures made publlo yesterday by the
Departuent of Commerce show that for
lh month imports from the South
American republics. Asia, Africa and
Mexico exceeded exports to those coun-

tries by ;SJ0.4Sr,J, Increasing the
total balance for tue seven moniiia or.

the fiscal year ended with January to
IteMBMOt.

Brasil and Cuba liad th largest Indi-

vidual trade batances against the
United States for January ot about
J15.000.000 cith. wntle Argentina and
Japan had approximately 17,000,000

each and Mexico about J6.000.000.

DEFENDS PERU RAILROAD.

Agent Mere Snya Company Give
Good Service.

To tho Su.v and New York Herald:
My attention haa bfn called to corre-
spondence from a Paz. Bolivia, dated
December 1. published by you In
the early part of January.-- which re-

tired to alleged complaints agaihst the
wrvleo furnished by the Southern Hall-

way Of Peru.
The statements contained in this cor-

respondence are quite erroneous. First
of all, tbs Mollendo route to Bolivia Is
the faster and better of tho two routes
to Bolivia, and freight arrives quicker
and In better condition thnn via Arlca;
moro cafe la taken and clAlms are prop-

erly and promptly Attended to, The
Ariea. route has sh6n Increased move-
ment. Owing to the Chilean flour com-

peting with the American flour In tha
Bolivian . market, whereas before the
war no Chilean flour ever reached Bo-

livia and thousands upon thuutands of
sacks entered Hollsftdo from the weet
coast of the United; States. It would
be worth while for the American flour
exporters to recover the Bolivian mar-
ket. 'Of actual Importa from abroad
ever 80 per cent, have been routed via
Mollendo for Bolivia, nnd If Chilean
products were deducted from tho ton-

nage going to Bolivia by tho Arlca
route the balance demonstrating Imports
would be very low.

Mollendo, although an open port, has
two moles and eight steam Crar.ea for
unloading freight and effects prompt

of steamers. Antonio Fa,
General Freight and Passinger Ajent.

New TfiilK, March . 1S0.

Latin America In the Aero Show.
Tcstsrday was Day"

at the Btoond Annual Exposition of
Aeroplanes, whloh Is being held at the
Seventy-fif- at Regiment Armory, Park
avenue, near Thirty-thir- d stfMt, and on
account ot hs groat Interest felt In
aviation throughout all Of tha Latin
American countriM, a Urge number ot
representatives of f.it Southern Re-

publics, were in attendants.
South and Central American dip-

lomat wer wiMmd at the armory
by,Dr. P. J. Yanei, Assistant Director
of th union, and a
tunchedp was given In their honor by
the Manufacturer's Aircraft Associa-
tion at the Hotel VAndefbllt. Ftderleo
A. Peril, Ambassador ol Peru, and C.
Qutaadt, Vise Consul of Cuba, were
the principal speakers.

Balboa B fa tue tot Panama.
Manftrpt March 7. The contract has

been algntd for the maklnr of the
etatue of Vasoo NUnet Balboa, dli- -
oevtref the Paclflfr ocean, wh eh will
be begun Immediately by tha sculptors
Bennlliurs' and Bta. The statu frill
be erected. In Panama two years from
now, according to las present pla&s.

Hug OrgnizatUm frDtcltr
War en lmn4Ur&. '

.

225.,

t . t.. . .1 .. ..

t VinaAiw, .Mftren t. m a maap meei- -
ng er indignant tenants or wo exciuaivo
?hrldn road dlatrlct In SI, Hlmon'o
jhj.'l6opal pariah heuse y plans for

a eltywtdo rent atrlke wero laid.
Thomands of indignant tenants from

Shftrldnn road, Wilson avenue and olher
thoroughfares along the exciuaivo North
Hlioro district clamored for admlitdon,
hut tho ''storm centre" of the antl-ie-

profttbtrlmi campaign wan packed to
Aurrocdtion.

A' parade of the teuants, several liun-
ureu strong, carrying piacarus nroiemmif
akalnat tho exorbitant rtnt Increases.
urocedtd, the meetlnir. The tero weather
had no terrors for the marchers, and at
every etep thay were joined uy ouiora
who are determined to dery the profiteer- -
lng landlords, A plan was adopted to
MIim ill nf Ih antUront oroflteerimr

i ... i . . i . . . Horganisations Ol .iiicbbv unuir ona cnu -

trallied head.
,t9 In effecting the proponed

organisation will be taken this week,
..Ev6rv community AranlraUon. to be
known a a 'local.' will elect one mem- -

, ... . . . ..
posiiipn to enrorce our oemanco.

Placards were aiatr nuteo ana poauq
In apartment windows bearing this legend
In gieat b.ack littora:

"Uufslr. This apartment will not be
vacant May 1. Tho agent or the lanu-lar- d

demands an Is to 100 per cent.
Do you want to buy a lawsuit?"

LABOR TO AID BILLS

TO CURB HIGH RENTS

Cull Issued for Kepresentatlon

nt Hearings of Anti-Prof- l-

tceriug Mennures..

When tho Boylan .and the Donohue
nnU-re- prontcerlng hills are subjected

lo publlo hearlnrs bforo their respectlvo

commlttecj In tha Lejlsiatura the
property owning Interests actively lobby-

ing stratnst such laws will have to bo

well represented It they hope to cope

with the forces organized labor Intends

lo send to Albany to urge Immediate

ertf.etment of the measures.
The. Central Federated Union of New

York city has despatched to every local

and amalgamated body of unlonir.ej

workers In the State & warning that
thiwe hHrtngs will be held aoon nnd that

It Is desired that every county and

prlnelpsl city and town In Naw York

be ropresentid by two or more dslecateft
Suoh means of forcing reasonabls

rentals will, Of course, be wholly aside
from ihe C. P. U.'s notlflsatlon to the
public thnt unlets tho situation is
remedied steps will be taken to bring
about a general strike.

"0nrlly the reasons for strikes In

normal times are based on moral as
well ss on economlo grounds," sMd

Krnnst Bohm. .secretory of the C. F. U..
yesterday. "In many cases the
depends solely upon the leaders. If the
Utter call the strike It becomes a
reality t If they don't lbs men go right
ahead working, hoping their grievances
will be adjudicated Inter. But here wc

Save something wholly outside the
hands of the labor leaders.

"When working, men tee their families
suffer, or see th families of tholr com-ride- s

thrust Into the street because they
cannot and will not pay rents that are
so far out ot proportion as to be sheer
brigandage, they demand action, and
the only weapon they hsve is the con-

certed etrlko. 1 wiatf 1 could properly
impress the pu'fttlo with thla fart, that
not In th history of organlred labor, as
I itnow It. hsa theirs been so wholesale
a demand by the men that their elected
leaders do something radie) and at once.
We ahall submit to the Mayor and to
the Governor and to the Legislature let-t- rs

and resolutions' we have received
not onlv from unions and union lauor
bodies "of delegates, but from dotens of
nelfehbrhood and community associations
and Individuals,

"if ttm solution to thla desperate
attustlon lies in additional buildings and
an Increase in building activities then we

ask the State or the naton to take Btops

to remove those obstacles In the way of
progress in such Industries if there be
Obstacles. There can be no cry of
polities' in this. U Is a matter of living

Or hot Uvng. We know of hundreds of
cases where men have pledged them-

selves to refute to pay any r--nt if there
la oh more' cent ot Increase In their
already staggering rent It's not n
matter ot expediency; It's a matter of
necessity.

"If famlllfs can't pay rent, they will
not. If there Is no place for them to
move they will not move. If the law
says they must, therefore, go to Jll,
what Is to become of the rest of the
tamlly when Its breadwinner is in a
celt? Is the family to starve In the
streets or will the Suit put them Into
Jail also? This la not exaggeration. Go
Into The Bronx or Into Brooklyn or any
other locality wher working tnjn pre-

dominate ond see for yourself. Ask
question

"And. by ths way. do you know that
landlords are making It votslblo now

for the old saloon bouncers and the
dahofi. hall strong arm men to earn their
living again? They nre being hired
aa rent collectors. All thick skulled
and eighth-rat- e preliminary bout light-er- a

are In great demand by agents who
do not dare do their own dunning." '

- SUBimB.lN TRANSACTIONS.

, J. Clarenoe Divlta sold for Outtav
Pavislk to fiamuel Downs a reaidsnce in
Park avenue, Itutherford, .X. J.; also
with the Hnlleran Agency to William It.
Jeftoott bungalow In the south side o:
Myrtle avenue. Flushing. L. I.

Anson F. Itoblnson told for the Lorena
Company a plot fronting 121 feet In the
west aid Of Broadway, Ardtley Park,
N. Y., to Edward II. Stlokels, and an-

other fronting 133 fett In Broadway to
George W. von Oslhoff. Both buyers In-

tend to build dwellings.
Robert u. Parity organisation sow,

for James B. Walker residence In Co-

lumbia avamle, Hartsdale, N. T., to Mar
garet F. orady

BUILDING MANAQKttS TO MEET.
Building manager ana owners asso

elation tf New Tork will hold Its rcuiar
Monthly dinner meeting in tha Advertis
ing Chib, it East Twntyflfth strt.
Tuesday .evcninjr, aiarcu s, ai disu
o'clock. t

jtmv viLDi?rr,s.
Hronx.

IATHCATB AV. 1M story lrlk r.(trt aaj
dtlllor. t.SRl.6-5J'V-S t.UK. Pfn'.ewjet! Wllliai ll Mft, 1J1 cirterat. r.
Wtet.Mj ..1..V)0

BiTWO.VTK AV. It4. 3 Hftrr hrlek tm and
lariss.e-JtM- lt Miwala. iatn n.tb.l

itie at. dwatf I V) 111U H Uoytr,, lso i Cnt
klwirtATti' AvVleTv! B iierV'iriVs' 'itbh aj

liJth it, emun wntuta u iifjw, isij carter
JT.. 55'if i .V'A' i:L r 'iJ' e1.8?
UNION a,j-w- . iat"! nofj inn stors aaa

ueiaa ar. snnro., srvp, iu obis.
Miai'SL sreai((.i...i..t ...... ...i,609

SHORTAGE IS ACUTE

VK'luu".,:'Ti

iuii,u)miiiii fmwiw "j
WHUtaBO rcrCont Under

Constructed.

With the 1120 building construction
programme for the metropollton district
of Xry Torlc showing a gain ot 3S5 per

I pent, over (he total roiwttd last year
lt thW time, reports of Mtenslvo trnde J

d sturlinnccf) mo Iiolnit varloualv re
ctvd. nroArdinv to the Hmd xmicj
nnlUi nuihHn Keoortt to.dnV.

Tlia prorfpeotlvo builder prefers to be- -
uve that If there la to bo a alx months'
fight on the prlnolplo of permitting open
shop conditions to rule In steel construe- -
tlon 4nha In Ihln vtclnltv ihn Immnllatn
u . . . .,, t . . . ...t. .. i . i ., cueci win do io pno up nullum nu

rial supplies at manufacturing plants
and In distributers' hands here, and
thereby force bulldlrlg material prices
lower.

Offsetting thb Idea, however, is the

lM,.M..,tttW, 1,1. lhM n!H,, frtn fil.W- -'

""l-- "'
cause of unstable demand. In suoh an
event building material prices now con-

sidered as being high will coor to abso-

lutely prohibitive levels, as the probable
output of building materials In this
vicinity, even under tho best posslb!o
conditions that can now he Imagined,
will be hardly more than 10 per cent,
of the rate of production reported in
1912.

At statement relating to the merits ot
the contention of tho Iron Leaguo Erec-
tors Association and of the Building
Trades Council is soon to be made pub-

lic, giving the aide ot the steel erectors.
It was prepared by Walter Drew nnd A.
a Itoberts.

How Strikes Affect (hp Tenant.
Meanwhile the building tredss of New

York are expsrloncing lucreits'.ng activ-
ity, portending potential .construction
work far beyond nnythlns reported In
tecent years. Architects are releasing
work that has been held In abeyance for
many mouths upon the theory that pub-

lic pressure Is growing dally more In-

sistent for relief from Die Increasing
scarcity of upace accommodation In
buildings. As May 1 opproaeltls scores
of business Arms are facing ejection with
no placo to move to.

' In one notable case down town a big
Insurance skyscraper that 1 rented from
cellar to garret has Its sttol frame up.
but enclosed with brick only to the third
floor. Tho prospective tenants expected
to move Into the building on' May 1.

They will probably not b able to move
In before October, and not even then
unlets ome sgrtement Is reached In the
differences now existing betwteh the
brleklayrs and their employers. There
are many such cases.

The crus of the wholo situation ns
viewed generally by the architects, en-

gineer., prospective owners, investors in
bul'dlng enterprises, geueral and sub-

contractors and bulletin material manu-

facturers ind distributers Is that the is-

sues existing during the late ste-- 1 strike
have been brought to life in this city,
wbere th struggle on tho queVlon of

whether New York Is to te changed from
closed to open shop conditions is to bs
fought to u delinlte conclusion.

The vlcinltv of New Tori: bounded by
a circle fifty miles from the Battery was
S2 per cent, underconstructed last Octo-

ber. To-da- y tho same t""ltory ls "
per cent. undermippttM with housing,
comitierclal, Industrial und Institutional
apace and by the first of May tho

will be considerably over 50.

Tho general attitude, of the building
Industry Is that of Impatience, to say
the le6t. with reforenco to the latest
Phase of the New Tork .building situa-

tion. There is a wholesome fear that
any further curtailment of plans to
sp'4Uy relieve the ac.nte shortage of.

housing, (ommerclal and Industrial
space will result In a stampede for
building material aupply far .In excess of
anything yet experienced.-

The seriousness of this outlook Is
fnrfhur mr,1inld bv the fact that eeil
the present demand Is almost In exreisl
of the volume or uutiaing masenaia i..ai
can 'be .produced in this vicinity thla
year. If construction work Is further
delayed ihe building material prie
market levels of y will be heauiv

by the prices thnt will rule In (he ,r
auUn and in the foltoWlnC spr.ne and
summer.

This view Is so generally held in buildi-
ng- constriction circles, (hat prospectlvt
butldera nre beinff uritca not to demy
further their proposed operations be-

cause It now seems likely (hat (ha mar
ket has not et experienced It heavl.'Jt
pressure upon bulldlne .laterlal suppli-
er price.

AUCTION SALK TUEIpAV.
Featured among 'the list of properties

to be offered tor the aecoitnt of various
estatea at auction at the flft't spring- spe-

cial salts day on Tuesday, Marrh iS.
1920, at 14 Veaey street, are two five
story loft buildings, tl.SOilOO; 14 and
1TC Fifth avenue, 1686 and 1SSS Madi-

son avenue, J19 to 32S Rant Twenty-thir- d

street. U4 and 2T Catharine street.
?21 West Twenty-seion- d street, tti and
311 Crlmmlns avenue, SS and 100 Greene
street, 52 to 58 Thompson street, 545
Third avenue, 675 Third avenue. Six
Third avenue and 138S Second avenue.

HOTELS.

HOTEL LUCEHNE. 201 Weat IS'.h HI.
HOTEL W1H.ARD. Tth it. West End av.

ItEflOUTS.
I

Lobz Ialond.

..50 PER WEEK10 fr ess r tn rroni
HUXM witb nmng M

aa telil water

Reera with nrltat 111for- one er (no pertons
SO mfmitai from B'way:
tteim knit: electric
llfttai tpaclma veran-oi- l!

ertry hotel can.
wsienee ud comfort.

SUN rARLOIt OVEHLOOKIKQ
OCEAN

. Write for Booklet

H0TEL SHELBURNE
Kml of oeaa Parkway

ion BtALH, n. y.

- , uko Heuse rrp., .v. v.

" JK ":
AtlaaUe City.

ArvAmeTicariPTa

ylMPROW OASACE. I

THE WILTSHIRE
VlrclftU av end. Ssaeh. Capacity tit;

Private batas, runnlns water, tiarator, etc.
UOOKKt.

BAinifiL ULLta. owatr. N. J, cotxi s. Mir,

rilAVMUU i
r

EXCHANGE RATE UP

IiOiulon Cmi Glvo Distinct
Reason for Recovery In

Sterling:.

Jsc Cablt Dtipilch to In Srx .ind Xxw

Toaa lltliio, Copvrhht, 1H0, by TUB BcN

AXtt Xw York Uekam,
Iospon, March 7, Last week cleared

nwaymany iU4urhhig InlluAnces that
Bnthered jrotiml the financial world rtnd
tha stock markets. Tha marked recnv
ery in sterling exchiuiga In the last fow
days Is tho most prominent feature. Al-

though no distinct reason for this re-c- t.

try has Appeared, foreign exchange
bankers attribute it both to natural and
ssntlmental causes, the former probably
'accounting most tor the rls.

Cotton and moat bills diminished on
the market, Indicating the purchase ot
theso commodities has declined. This
would naturally remove some pressor
from sterling. Reports of large gold
consignments from England la the United
States together with forecasts of In-

tended financial aid lo Germany ac-

count for tome of this .strength, purely
on a sentimental busts, an thci will
have no actual economic effect for some
tlnies However, any concrete aid to
Germany will be a direct aid to starling.

Oi, Thursday the rate came from Now
Vork 10 points ove the London price
for doilarr. liuiih Rtrnjth In Ncv
York Is surprising id M to tho belief
that, as reported, the American' Gov
ernment Inund.'d doing something to
stabilize exchange.

A sensation was caused in oil stoclts
by 4ho report of the profiteering commit-
tee recommending price fixing. Petrol
nnd high priced oils dropped from, 1

to 13. Tho Shell Transport nnd Trading
Company, Ltd., one of the largext oil
firms In the world, which owns the Iloyal
Dutch Petroleum Company Interests,
was particularly hard hit, but when
prominent oil men showed how ridiculous
the price fixing idea was the market
came back ns quickly as It .declined,

Ir)y In tho week the tone of the
whole market was uncertain, but as the
hearlna on the retroactive wnr profits
iar. .proposal proceeded mid .adverse civ-
icism from' the highest flranelal authori-
ties, made It look doubtful It sucli a tax
could be carried through the market
plucked up courage once more. Prior to
Thursday the fear was atl'l dominant
that the Lank rate might be raised. When
It was announced that It was not
changed from per cent, mors cheer was
Impartod, eo that by 1110 close of the
week on Prlday night tho market bad
again found Its Und legH.

A fcatuie of the week was the number
of new Iswies following the closing of the
Exchequr bond flotation. The total
capital Issues for tho week were nomi-
nally S40.000.000, bringing tho Bank of
Hngland's reserve ratio to 10 per c?nt
the hlgheat In many months. The gold
golr-- j Into the vaulti' of tho Bank of
Kngland is being drawn from the Joint
stock banks. The latter contrtbutid
about J73.OCO.000 gold, nnd It Is cli-
mated they have about $123,000,000 n.oro
to be centralised In "tho Hank of En?-lan- d,

which rhould push tl.e ratio up
higher.

KKWOrtTh

AUantle City.

HOTEL

Oreuprto entire Mofk of ocean front
In the faililonable Clitlira ctiia.

300 bedchambers wlm crlvatc bkthn
(frfsh mid tt. water). High tlatt

..;f(. rrlll, &c. Frnnch tnf.
Oolf iirtvllouM. Auloa men trtni.
nookht. Open all ynr.

J. B. TIIOMrSON Jfc CO.

OCEAN FROXT FIREPROOF

Cmmtillr ttfirtlr .lurliw Wintsr l

Ear.y Sprint 8etai. l.unirl'jui io!)Im
and nun Dikrtor Charratnt rui.
Boon mutieatM with compllraeaiary t.iirrl(. and rvenlni roncerw. A p.V'.lil
rrsWcaee far Ibat trektnr ret) ana rc-t-lin-

Ie rater tn til LtKi.
AMERICAN and ElflOPRAN PLAN

DOYAI. PALACE
E"t

WEST
COWrfTTOAU AMUSEMENTS

SeaBaihs. jMttHctten.Urchc.itra
Capacity 60O.,Opca all the Tear

ATLANTIC CITY
RIGHT On THE BEACH

ALWAYS OPEN

ON TMI tEAcn
ATLANTIC CITY.

.HOSPITABLE HOMEUKC
ALMbTAV OPKN

rUOTEL ST. CHARLI
On tha Ocn Front. Atlantic City. N. 3.
American Flan, Edn.E.GrMsmp, Trutte

tnkewood, S'. .T.

ES

lake Wood. n. j.

TH3UOHb utslwy miles
tVomNewYork,Lakewobcl.
is from eight to ten de-

grees wanner. Fragrant
pines serve as a barrier
against the raw winds.

Under the dirtetlon ef Frank F. Shute
Opta iKe ,nr 'round

nmmfd
Laurel in the Pines

Lakewood N. J.
Equable cdnaiic condi-

tions. Coif, riding and
Sheltered walkl. Daily
contetts and dancing.
Branch jffice, Gee. A.
Huhn Be Sons, Hrolers.

fRAKK r. tlllPTE. bt.

Plartda.
DATTONA. VLORIftA.

'Ill 1'retiuit Vflaltr i:ofl
In the wefis."

SPE.NO
A nrttOHTPUL WISTETt,
rt.omrA. wkst-coabt- .

erE.VII A DELIGHTFUL ,
WIXTHIt IN TAUfA.

Canada.
r.AVAMtAV VACrriO SAtLWAT.

STXrofTT, UmAMU rasuUtaL lni my.

0$ 'exhibition
TO'PAYIN

SILO'S
Fifth Avei.

(Mrr Galleries
iu c. 4btn st.

S. w. Cor.
VanderMIt Ava

James P, silo 4 Son. Auctlonsera,
Antique it Modern

Furniture
One of the largest and finest

Collections ever offered at Un
restricted Public Auction 'Irt
tho City of New York,

nlOM TUB

Albert 1. Morse Estate
Tha n Antiquarian)

Alio the Properly of
Mrs, A.B. Gwathmey, Jr.,

AND
TUB KESinUL" OV TUB

F. W. Woolworth Estate
Commldn about. 100 Lota ot

liedroom 1'urnlture, Ktc,
TOGETHER WITH .MANX OTUKRS

TO BE SOLD AT ABSOLUTE
ALE BY AUCT:ON.

Tomorrow (Tuesdcy)
& Following Days at 2:20 P. Mk

each day.
it

i..YKc:uTon.'H 8U.F. or A
VALUABLE L8 TATE

BENJ,S.WISE,Auct'r
1HJ. SIX!, AT AUCTION

tt the Ptirate Residents

45 Eatt 80th Street
Tuesday & Wednesday Next,

AT 10:30 A. M. IIACII JUT.
Tho Ilouso la Beautifully rurntahed
and artorda an ununual opportunity tor
those srcktnr nlxh (Ian Furnishing!.
Hold by tile order of tha Kxocutors of
Uu.1 late HAItAII DAniAlUrirandqthrm,

mo l.S'Sfl'llLCl!U..
WE TIJAT1I llBl'Airil.VI A.M Ul'.tVl.VU ISsnop - i Mir i.ii:i:v;. iir i V"f'V'.t.

tADto1 CUSSES. AilKMO.lS
" ITI'l.t

bciiODL. ;:o uiiatoo or. isatbi. t'uu-Aw- n.

DjinlDr. Ureumaktne, Millinery Taufht
day und eveqlnr acbonl; oay pxm:.Hj

rood pctllloiia. Kit. 1870. Patternt cut tomur. MCDOWELL 8CHOOU 25 W JClh,
I'P.IVATK country linr.ie. with tular.r.ir.

for on or two delicate chililMn'. with
C II.. 14T Herald Ilnald iqugre.

Bcrtrll truintnr; Individual j
PRATT Initructloa. Day, tvuBlne. 1

HCIIOOf.. I2 Went 4(h 8trft
fp:niih Carifully taueht. Prurir Studio

150 Hrorfdway: lis Wctt it St,
throuM l'nif. IlohriJjn!lllrili.i, Mtninire, rnay ftitiool.

Clrcniar HpLilni.

CUT KEAli KSTATR.

SOUND INVESTMENTS
BUS1XES3 AND ItKStDUXTIAL

PrvOl'EUTICS
for sale, lease or exchange.
Greater City Roalty Co.,
PHONE WORTH iiii. hWay
SUITE NEW piK
"For quick action list your

properties with us."

ut voira .cousTiiy mxrm vemt
BRYAN I . KENNELLY, Inc.

mONTRV E1TATR Iiri'T..
ifl HHOAIIWAY. XKW YOltK CITY.

TVicti nif ii.tv en. ti Urnartunv. tiu'
choice Manhattan and Uranx nr.ipBftlit,

" ' littv'uVi: riuit'Kri.

Mv" to Jforui
! 1ghlON 14TH ST.,

HaddonHall

LCHALFONTE
-

LAUREN

i

ii

5

1

v

200 Broadway. ' Tel. 5: Ctiri,
.11 hi

ISt. Real Kttiite C ln.WILLE3 KAY 0,0 Le. Ate., at tut St.

From Battery ti Stth t.. Iftc!iile,
rott SAI.B AT P Ml K AND f'EAJJL Sr

GoTornmcn P 'rinien't belnc
vrrecked.

Doora, Saab, Plumbini,
noatine. and Lumbar.

See 3upr!ntennt on prcmlaea

Ilanreley Conetruction Conoratlon,
68 t 33111 St.

Ahole lllh St. to SStli SI. (Incluilre).

NEAR 7TH AV.
7l!i nv. subway exprns station fit

oornrN foUr "story bnildihg. 2.xiO.
ft., suitable for alteration into stores
and lofts: possession April 1; ten
tral. convenient location for almost
any business; price low: ie y

iS (may leaac). Owner, IM.IAil u.
K I rjPATOIPlC.JjOJirondway. .

hove SOIli St. 5lh Av. tn East Tiller.
MUJISON A V.. 2.O0I.- -1 hrr lry faiti'f-mn- t

Kron tuJe itMU MgJf

TIHIKR SIX STOBV
Bif,m?nt. new low apartment housf. WI-I- J

near Et Side subway uptown:
4 iterea told at secrlUe
,rromck.uyer.MHnyANT HHALTCO.,
las wm

clo Jta i.l-- t st.- --

trie
EI.Cl M AN, ' Madlaon av, 'Phune Mvir-r- ar

Hill 8S00;

Above SJIli ft. Oll Av. to North Blver.

WEST 96TH ST.
rfltVATB DWEL'LIN'O.

WnOWSTOXH FRONT.
"Ojtioo. 17 hOomh. a haths.

nxefct.t.EVT CONDITION.
nrnxinv. C. POSTER. INC., IS BWAJ.
SE1' side. nM I'irk. n elaraiyr. ,"

an iniproT,iu'

Sic. trotrtl ""ears. Would eren lenre k2,

mini. 10 room- - a tire baths l hot wattr
heal. Apply to Owner, on premises.

Watbtncton Helshti. Ahore KSth St.,

Went of Rth Av.
nUILDINC. aven eton. on prominent

avenue. rt'ashltKton, "'5'.fiJrl1!?
rem yearlr. tl.SI..
KEALTY COMPANY, ill Audubon. av.

4:.4:7 Wt Hlth i. (NfAr convent
At.)-I8j1- 00. teat story AmttW j Maf.

ment. 12 room dwelllnai can r.b
tered to two.three family: ery
lence: Immediate occutanoy: reasonab
price.- - Caretaker or ALEXANDER. SLL-KI- N,

lit rrospect v.

Borouah ef, Mknlialtan Mlseenanfooa.

LARGE PROFITS
VICINITY nROADWAY-OST- H ST.y-Ela- ht

story atwrtment
nwm apaHmenljl 10 JXfKPW'cWtii IIKNT8 SJS.OOO. low.

nniTB.

in SA4.OO0, lo-- r. w--

tobfTI PRICE SISO.OOU,

1CINITV DROADWAT-IIST- H STjj
J faol U .stow elevator Portrunt

auu.uw.
IIOQ clear tntome orer emne en

AlCINITY
IS1S1T ST. Anartmeiit

too hd five roiwM aosftmeniai
mcrlansea

We aleo have bartraln In. olher de
tin bl prfmeiit fioneea. larae mA

nail. It will oay you to Mod tor iut,.

H. T. WOOD, 220 BROADWAY.

HOMES WITHIN THE HOUR
(Silt) Temrhert.i.'J'bonl. eall er Write.

3. CUrtuca ihiTUs, IS iiuaa tt. Join seei,


